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NOTICE OF PUBLIC HEARING

For the purpose of Section 147(f) of the Internal Revenue Code of 1986, &
amended, nofice & hereby ?'rven that the Escambia County Housing Finance Au-
thority (the “Authority”), for and on behalf of the Board of County Comms-
sioners of Escambia County, Florida, vill hold a public hearing at 10:30 am. on
March 27, 2023, in the confereace room of the Autherity located at 700 South
Palafox Street, Suite 310, Pensacola, Florida 32502, to consider a plan of fi-
nance for the issuance of bonds for the following purpose:

The Authority propases to ssue not exceeding $26,000,000 in 2ggregate princ-
pal amount of it sevenue bonds (the *Bonds"), in one or more Installments or
series and loan the ﬁro‘eeds of such Bonds to The Moorings Affordabie LLC, a
florida Umited liability company o ifs affilate {the “Bocrowver") for the pur-

pose of financing or refinancing the costs of quiring, upgrading, recondition-
Ing, rehabilitatig, improving and beautfication by the Borrower of an exist
ing multfamiy rental housing facity presentl containing epproximately 200
units known as The Moarings and located at 84%1 Ofd Spanish Trai, Pensacola,
Florida 32514 {the *Project™), to provide rental housing facities for persons of
low, veg lowv, middle, and moderate income. The Project will be owned and
operated by the Borrorver,

The Bonds, when isoed, wil be specie, imited obligations of the Authori
payable solefy out of the revenues dertved from a finanding agreement wit
the Borrower. The Bonds and interest thereon shall never pledge the taxing
powwer, or constitute the debt or indebtedness of the Authority, Escambia Coun-
ty, Florida, the State ot any other political subivision, public agency or munii-
pality thereof within the meaning of any costitutional or statutory prohibi
tion. The Authority has no taxing power.

At the time and place fixed for said public hearing all who appear will e given
an opportunity to express their views for or ageinst the propasal to approve
said Bonds and the plan of finance, including the Project Isted above. Prior to
id public hearing, written comments may be defivred o the Executve Direc
tor of the Authortty at 700 South Palofon Street, Suite 310, Pensacofa, Florida
32502, All ﬁemns are advised that, if they decde to appeal any decision made
by the Authority with respect to any matter considered at this meeting, they
will need a record of the pro(ee«ﬁna; and for such purgase, they may need to
enure that a verbatim record of the proceedings & made, which record in-
cludes the testimony end evidence upon which the appeal i to be based. Allin-|
terested persons ate invited to present their commants at the time and place|
st forth above.

The Authority will thereafter submit ts public hearing report concerning this
public hearing to the Board of (ount{ Commissioners, Escambia County, Flor-
d:, {:«Bi%r approval as the appliceble elected representative for the isuance
of .

Pursuant to the Armericans with Disabiities Act, persons needing spedal accom:
modation 0 attend the hearing must contact the Authority of (850) 432-1077
at least two 2) business days prior to the hearing.

Shirley Henderson, Chair
Escambia County Housing Finance Authority
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